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ENGLISH VERSION

Instructions :
(1) Write detailed answers.

(2) Figures to right side indicate marks of the questions.

1  Discuss the various concepts of national income.

OR

1  What is accelerator ? Explain the principle of accelerator.

2 Criticize abstinence theory of interest.
OR

2 Discuss the removal of deflation by monetary policy.

3 What is an aggregate demand ? Examine the factors
affecting to determine it.

OR

3  Explain the concept of multiplier. Describe the
limitations of multiplier.

4  Discuss the affecting factors the propensity to consume.
OR

4  Explain the concept of deflation. Discuss the causes
of deflation.

5 Short notes : (any two)
(1) The components of aggregate demand
(2) Consumption function
(3) The limitations of estimates of national income
(4) The propensity to saving.
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